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  SIDELINES 

 
States Conference or-
ganized in Singapore 

 

The High Commission of 

India in association with the 

NITI Aayog, Enterprise Sin-

gapore, Asia Competitive-

ness Institute (ACI) at Lee 

Kuan Yew School of Public 

Policy (LKYSPP), National 

University of Singapore, In-

stitute of South Asian Stud-

ies (ISAS-NUS) and Invest 

India organised a one day 

business conference titled  

“Doing Business with Indian 

States: Opportunities and 

Way Forward” on Monday, 

25 March, 2019.  

 

The event saw a good turn-

out of over 190 participants 

comprising SMEs, Start-ups 

& Innovators, Foreign Insti-

tutional Investors, large cor-

porates, chambers of com-

merce and industry, consul-

tancies and representatives 

from Singapore Government 

and think tanks. 

 
 

Cont on P. 11 
 

 

TOP NEWS 

India one of world's fastest growing large economies: IMF 
 

PTI:  March 22, 2019 
 

Washington: India has been one of the fastest growing large economies in the world, the 

International Monetary Fund (IMF) has said, asserting that the country has carried out sev-

eral key reforms in the last five years, but more needs to be done. 

Responding to a question on India's economic development in the last five years at a fort-

nightly news conference here, IMF communications director Gerry Rice Thursday said, 

"India has of course been one of the world's fastest growing large economies of late, with 

growth averaging about seven per cent over the past five years."  

"Important reforms have been implemented and we feel more reforms are needed to sustain 

this high growth, including to harness the demographic dividend opportunity, which India 

has," he said. 

Details about the Indian economy would be revealed in the upcoming World Economic 

Outlook (WEO) survey report to be released by the IMF ahead of the annual spring meeting 

with the World Bank next month, he said. 

This report would be the first under Indian American economist Gita Gopinath, who is now 

IMF's chief economist. 

"The WEO will go into more details. But amongst the policy priorities, we would include 

accelerate the cleanup of banks and corporate balance sheets, continue fiscal consolidation, 

both at centre and state levels, and broadly maintain the reform momentum in terms of 

structural reforms in factor markets, labour, land reforms and further enhancing the busi-

ness climate to achieve faster and more inclusive growth," Rice said. 

 

GST Council approves transition plan for new tax rate for housing 
sector 
 

PTI:  March 19, 2019 
 

New Delhi: In a move to aid the real estate sector, the all-powerful GST Council Tuesday 

approved a transition plan for the implementation of new tax structure for housing projects. 

As per the decision taken by the GST Council, the developers of residential projects which 

are incomplete as on March 31, will have option either to choose the old structure with In-

http://www.ptinews.com/news/10459580__India-one-of-world-s-fastest-growing-large-economies--IMF$storyes
http://www.ptinews.com/news/10454989__GST-Council-approves-transition-plan-for-new-tax-rate-for-housing-sector$storyes
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put Tax Credit (ITC) or to shift to new 5 per cent 

and 1 per cent rates without ITC. 

In the previous meeting on February 24, the 

Council slashed tax rates for under-construction 

flats to 5 per cent from 12 per cent and affordable 

homes to 1 per cent from 8 per cent, effective 

April 1. 

"GST Council today has approved transition plan 

for the new rate structure for real estate residen-

tial projects...from April 1, builders have to 

choose either of the options for which they will 

get time," Revenue Secretary A B Pandey told 

reporters after the 34th meeting of the GST 

Council here. 

Finance Minister Arun Jaitley chaired the meet-

ing with state finance ministers via video confer-

encing. 

On the time-frame for transition, Pandey pointed 

out that the council has agreed on providing a 

reasonable time to developers. 

The matter would be decided in a next few days 

in consultation with the states, he said, adding 

that it could be 15 days or one month. 

Pandey further said that the decision will help the 

builders in clearing inventories.  

"This go-ahead by the GST Council brings quite 

a relief for this sector in handling transition issues 

in specific," EY India Partner Abhishek Jain said. 

For upcoming projects, reduced rates of 5 per 

cent and 1 per cent will be applicable beginning 

April 1.  

On the next GST Council meeting, the Revenue 

Secretary said that is unlikely till the election pro-

cess is over. 

He, however, said that if any emergent situation 

arises then a meeting could be called with the 

permission of the Election Commission. 

On apprehensions being raised on possible price 

rise due to new tax structure, the secretary said if 

prices escalate, the National Anti-profiteering 

Authority will look into it and take an appropriate 

action. 

Deloitte India Partner M S Mani said the prag-

matic move to segregate under construction pro-

jects from new projects would provide relief to 

builders who were worried about the loss of input 

tax credit.  

"This would also enable them to price the loss of 

input tax credits in the new projects. Reversal of 

Input tax credit on a proportionate basis would 

entail significant computational issues for build-

ers as each project would be in various stages of 

construction and have differing pre and post com-

pletion sale patterns," Mani said. 

Govt To Give Fillip To Fintech In-

dustry 
fiinews.com 

 

The Government has realized the need to give 

a fillip to the fintech industry and constituted 

a steering group in the finance ministry. 

 

The Group has “looked at all aspects very closely 

and made its recommendations” which are ex-

pected to be announced very soon, said S C Garg, 

Finance Secretary and Secretary Department of 

Economic Affairs. 

“There are about 48-50 very good, succinct rec-

ommendations, very specific, covering almost all 

the sectors directly in the financial space, and 

also indirectly.” 

Another aspect is regulation. Reserve Bank of 

Indai (RBI) has demonstrated openness in creat-

ing regulatory models for various kinds of experi-

mentation. 

With the dynamism shown by the sector in work-

ing with the Government and regulators, Garg 

foresaw very good growth of the fintech space in 

the near future. 

However, he sounded a note of caution on 14 

Mar 2019 at the PICUP Fintech 2019 conference 

organised by Federation of Indian Chambers of 

Commerce and Industry (FICCI) and Indian 

Banks’ Association (IBA). 

One issue in the recent past, after the judgement 

on Aadhar, gave a setback to the fintech industry. 

This was in connection with the ability to use 

KYC and digital data. 

“That is the advantage; if that advantage is taken 

away, then it’s unlikely to help the entire indus-

try,” he pointed out. 

Garg mentioned that there has also been an at-

tempt to bring in a data protection law. In his 

opinion, this is a conflict that needs satisfactory 

resolution. Most financial data is personal, and 

there has been a tradition of keeping information 

private. But in that case, the industry will find it 

difficult to deliver. 

“How do we ensure that what is really personal 

remains in the control of the right people?” 

Garg pointed out that data is identity. “There is 

no difference today between a person and his per-

sonal data.” 

But at the same time, fintech runs on data, so that 

data needs to be available. Otherwise all ad-

vantages that come from fintech will be lost. He 

recalled the way we dealt with financial personal 

information earlier. 
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“We have very critical information on a cheque 

which is signed. Can that information not be 

available for the fintech industry?” But banks 

have a lot of safety provisions built around their 

operations. 

In fintech, the data gets transferred so fast, no-

body knows where it is going. “Therefore, a new 

kind of system will need to be designed which 

assures that the information is not misused. That 

is what we will have to resolve,” 

IBA Chief Executive V G Kannan added that in 

India, fintechs contribute towards financial inclu-

sion in a big way, meeting the underserved needs 

of the country. 

“Fintechs are able to make a difference in the 

delivery of financial services to customers,” said 

Kannan. 

IBA and banks support these new technologies 

and likewise, fintechs have helped many banks 

introduce chatbots. Many banks have set up inno-

vation labs, incubators and accelerators to help 

both the banks and the fintechs.  

 

Govt to explore PPP Model For 

Sports Infrastrucure 

 

fiinews.com 

 

The government is exploring and encouraging 

the investments through the public private 

partnership (PPP) model in order to develop 

training and high-performance centres across 

the country and to build modern sporting in-

frastructure suitable for the future. 

 

Disclosing this Neelam Kapur, Director General, 

Sports Authority of India, said the collaborative 

efforts by the private and public sector can pro-

mote overall infrastructure development in the 

sports industry in India. 

Addressing the ASSOCHAM event held in New 

Delhi on 28 Mar 2019, she said the private sector 

is a key stakeholder in the Indian sporting ecosys-

tem. 

“In particular, for sports infrastructure develop-

ment, private entities contribute towards areas 

such as development and maintenance of sports 

facilities and talent development,” said Kapur. 

The collaborative efforts by the private and pub-

lic sector can promote overall infrastructure de-

velopment in the sports industry in India, she said 

at the ASSOCHAM’s National Summit & 

Awards on Sports Business. 

The private sector individuals have opened the 

academy, sports training institutes which are the 

best in the world. 

“Today, we have enlisted more than 45 institute’s 

academies for partnership for training of our ath-

letes,” she said. 

Madan Lal, Former Indian Cricketer added that 

identification and consolidation of information on 

existing sporting facilities need to be undertaken 

to help upgrade and refurbishment. 

“There facilities can then be promoted to ensure 

better utilisation of facilities and sporting and 

training infrastructure by potential sportsper-

sons,” he said.  

 

Cabinet approves five year's exten-

sion of Biomedical Research Career 

Programme 
 

Press Information Bureau:  March 28, 2019 
 

New Delhi: The Union Cabinet, chaired by the 

Prime Minister Shri Narendra Modi, has ap-

proved the continuation of the Biomedical Re-

search Career Programme (BRCP), and Well-

come Trust (WT) /  DBT India Alliance beyond 

its initial 10-year term (2008-09 to 2018-29) to a 

new five year phase (2019-20 to 2023-24) with 

Department of Biotechnology (DBT) increasing 

its commitment to two times that of WT. 

The total financial implication will be Rs. 1092 

crore with DBT and WT contributing Rs.728 

crore and Rs.364 crore respectively. 

Over its 10 years of funding in a 1:1partnership, 

the Programme has fulfilled its objectives of 

building and nurturing talent of highest global 

standards in cutting-edge biomedical research in 

India, which has led to important scientific break-

throughs and applications to meet societal needs. 

BRCP has made it attractive for high quality Indi-

an scientists working abroad to return to India, 

and has increased the number of locations geo-

graphically within India where world-class bio-

medical research is undertaken. 

In the extending phase, the Programme would 

continue to build this capacity as also strengthen 

clinical research and work towards addressing 

important health challenges for India.  Continua-

tion of the Programme with increased stake from 

the Government of India is important to bring 

about these returns. 

 

http://pib.nic.in/newsite/PrintRelease.aspx?relid=189574
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Telangana can be among top 5 in 

development goals index: NITI 

 

PTI:  March 22, 2019 
 

Hyderabad: NITI Aayog member V K Saraswat 

Wednesday credited multiple schemes imple-

mented by Telangana government for the state 

recording "impressive growth" rate and said it 

stood ninth in the Sustainable Development 

Goals Index of the plan body. 

The state can be among the top five if it followed 

the roadmap for "Telangana 2.0". However, it 

must improve its foundational learning index and 

agendas like Education 4.0 could be very useful, 

he said, suggesting that the government do an 

impact evaluation of all its schemes. 

He was delivering his inaugural address at a con-

ference organised by CII Telangana on TEL-

ANGANA 2.0: The Growth Story Continues: 

Accelerating Growth through Innovation, Entre-

preneurship and Inclusiveness". 

Saraswat laid a clear roadmap for the develop-

ment of the State with the theme Telangana 2.0 

and touched upon various sectors including agri-

culture, water, energy, waste management, smart 

cities, education and e-mobility. 

The Telangana government came up with multi-

ple schemes which led to impressive growth rate. 

The NITI Aayog came up with Sustainable De-

velopment Goals Index and I must say that Tel-

angana has performed well and is in the ninth 

position with 64 points. 

"If we follow a roadmap for Telangana 2.0, I am 

sure Telangana can be among the top five, a CII 

release quoted Saraswat as saying. 

Telanganas Principal Secretary for IT and Indus-

tries JayeshRanjan stressed on industries' role in 

encouraging innovation and entrepreneurship. 

He sought industry support for providing intern-

ship, apprenticeship and promoting innovation by 

way of mentoring budding entrepreneurs. 

State Director General of Police M Mahender 

Reddy talked about Telangana Police initiatives 

in maintaining safety and security in the state. 

Telangana Police has focused on developing pro-

cesses, people and technology to enhance citizens 

experience. Integrated Traffic Management, SHE 

teams, Community CCTV Camera, BHAROSA 

Centre for Women and many more initiatives 

have been taken by the Police in the past five 

years, Reddy added.  

 

Exports up 2.44 pc in Feb; trade 

deficit narrows 
 

PTI:  March 18, 2019 
 

New Delhi: Marginal 2.44 per cent increase in 

exports as well as lower imports of gold and pe-

troleum products in February significantly nar-

rowed the country's trade deficit to USD 9.6 bil-

lion, according to data released by the commerce 

ministry Friday. 

India's merchandise exports rose to USD 26.67 

billion in February from USD 26.03 per cent in 

the year-ago month mainly on account of higher 

shipments in sectors such as pharmaceutical, en-

gineering and electronics. 

Imports declined by 5.4 per cent to USD 36.26 

billion in the last month, narrowing the trade defi-

cit to USD 9.6 billion. The gap between imports 

and exports was USD 12.3 billion in February 

2018, and USD 14.73 billion in January 2019. 

As per the data, the decline in imports was main-

ly on account of sharp decline in inward ship-

ments of gold and petroleum products. 

While the import of gold fell by about 11 per cent 

to USD 2.58 billion in February as against USD 

2.89 billion in the corresponding month last fis-

cal, inward shipments of petroleum products were 

down by nearly 8 per cent to USD 9.37 billion. 

During the April-February period of the current 

fiscal year, exports grew 8.85 per cent to USD 

298.47 billion, while imports rose by 9.75 per 

cent to USD 464 billion. 

The trade deficit has widened to USD 165.52 bil-

lion during the 11 months of the current fiscal 

from USD 148.55 billion compared to the year-

ago period, the data said. 

Non-petroleum and non-gems and jewellery ex-

ports in February 2019 stood at USD 19.87 bil-

lion, as compared to USD 18.90 billion in year-

ago month. Non-petroleum and non-gems and 

jewellery exports in April-February 2018-19 were 

USD 217.43 billion, as against USD 201.95 bil-

lion in the comparative period last fiscal. 

Oil imports in April-February 2018-19 were USD 

128.72 billion, which was 31.98 per cent higher 

over the same period last fiscal. 

The global Brent price (USD/bbl) decreased by 

1.97 per cent in February 2019 compared to the 

same month previous year. 

Commenting on the trade data, President of ex-

porters' body FIEO Ganesh Kumar Gupta said 

that exporters have managed to do well despite 

increasing protectionism, tough global conditions 

http://www.ptinews.com/news/10457970__Telangana-can-be-among-top-5-in-development-goals-index--NITI$storyes
http://www.ptinews.com/news/10447992__Exports-up-2-44-pc-in-Feb--trade-deficit-narrows$storyes
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and constraints on the domestic front. 

He said economies across Asia specially China 

and South East Asian nations have been showing 

signs of sluggishness with contraction in manu-

facturing due to slowdown in the global trade and 

fragile world economy. 

Gupta said 18 out of 30 major product groups 

were in positive territory, with most of them with 

marginal growth during the month. 

"However, with this trend, we will be able to 

achieve merchandise exports of about USD 330 

billion, the highest ever exports for a fiscal," he 

added. 

Meanwhile, the RBI said services exports in Jan-

uary 2019 were USD 17.75 billion, registering a 

negative growth of 1.02 per cent over December 

2018. The imports stood at USD 11.03 billion, 

down 3.07 per cent over December 2018. 

Taking merchandise and services together, over-

all trade deficit for April-February 2018-19 is 

estimated at USD 93.32 billion as compared to 

USD 82.46 billion in year-ago period. 

 

         MARKETS 

 

 

India's first REIT has been fully 

subscribed 
 

Livemint:  March 20, 2019 
 

Mumbai: The initial public offering (IPO) of 

Embassy Office Parks REIT was fully subscribed 

on Wednesday, the last day of the initial share 

sale, data from the stock exchanges showed. 

The Embassy Office Parks REIT, backed by 

global private equity firm Blackstone Group LP 

and Bengaluru-based developer Embassy Proper-

ty Developments Pvt. Ltd, plans to raise  4,750 

crore in the IPO by issuing units in a price band 

of  299-300 apiece. 

As of 1pm on Wednesday, the Embassy REIT 

IPO saw a subscription of 102%, with institution-

al investors subscribing to 119% of the portion 

reserved for them. The portion reserved for high 

net worth individuals and retail investors was 

subscribed 81%. 

The Embassy REIT IPO was subscribed 47% on 

Tuesday. 

On Friday, the REIT raised  1,743 crore by allo-

cating units to institutional investors as part of its 

so-called anchor book allocation of the IPO, 

stock exchange data showed. 

The anchor book is that part of an IPO that bank-

ers can allot to institutional investors on a discre-

tionary basis. Anchor book subscriptions open a 

day before the launch of an IPO and are seen as a 

gauge of institutional investor interest. 

Funds of investors such as Fidelity International, 

Capital Group, TT International, Schroders and 

others bought the REIT’s units. 

On the domestic side, the anchor book saw partic-

ipation from Kotak Mahindra Life Insurance Co. 

Ltd and the family office of Radhakishan Dama-

ni, the promoter of Avenue Supermarts Ltd that 

runs the D-Mart chain of supermarkets. 

Embassy REIT’s portfolio comprised about 33 

million sq.ft of office space across seven office 

parks and four prime city-centre office buildings 

as of 31 December. 

It includes strategic amenities, such as two com-

pleted and two under-construction hotels totalling 

1,096 rooms, food courts, and employee transpor-

tation and childcare facilities. The REIT’s portfo-

lio has an occupancy rate of 95% and more than 

160 blue-chip tenants. Office properties that are 

part of the REIT offering include the Express 

Towers at Nariman Point in South Mumbai and 

First International Finance Centre in the Bandra 

Kurla Complex. 

 

Institutional Investors Bullish On 

Indian Real Estate Market 

Fiinews.com 

 

Institutional investors are likely to continue 

infusing investments in 2019 into the maturing 

Indian real estate market, which offers more 

scope for growth than developed countries 

with matured real estate markets, according to 

a report released in Mumbai on 25 Mar 2019. 
Moreover, strategic policy relaxations to boost 

the ease of doing business, coupled with the rap-

idly transformed business environment, will con-

tinue to attract private equity (PE) to Indian real 

estate, said the report ‘Private Equity in Indian 

Real Estate’. 

Institutional investors have invested more than 

US$4 billion funds across the country’s real es-

tate segments in 2018, according to the report by 

AnarockProperty Consultants. 

The commercial office segment saw the highest 

inflows, accounting for a massive 70% share of 

the total institutional investments into the indus-

try in 2018, said the report released in Mumbai 

on 25 Mar 2019. 

Retail real estate came in a distant second with 

https://www.livemint.com/market/ipo/embassy-reit-ipo-india-s-first-reit-sees-100-subscription-on-last-day-1553068514055.html
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7%, and the residential sector drew the least pri-

vate equity among the three sectors, with less 

than 7% of the overall share. 

Of the US$14 billion PE inflow over into the sec-

tor in the last four years, 2017 and 2018 collec-

tively saw the maximum investments to US$8.6 

billion. 

Shobhit Agarwal, MD & CEO – Anarock Capi-

tal, said: “Currently, funding is a major hurdle for 

the Indian real estate’s growth prospects, espe-

cially post the Non-Banking Finance Company 

crisis. 

“Private equity funding is the best alternative for 

developers who qualify for it. Despite a decline 

of 9% in PE inflows in 2018 against the preced-

ing year, 2019 will bring a marked increase in 

private equity funding because of India’s first 

REIT listing,” he said. 

“From this point onward, commercial real estate 

– especially Grade A office spaces – will attract 

considerable investments. 

“Nevertheless, much of the industry’s prospects 

also hinge on the outcome of the upcoming gen-

eral elections. Institutional investors will contin-

ue to pump in funds into the real estate industry if 

they can rely on political stability, proactive pol-

icies and a favourable microeconomic environ-

ment,” he said. 

The report further states that despite deal num-

bers declining since 2015, the average deal size 

has increased by nearly 172% in the last four 

years – from US$47 million in 2015 to US$128 

million in 2018. 

Interestingly, the top 5 deals in 2018 alone con-

tributed almost 50% of the total investments 

during the year. PE investors have become 

more cautious about selecting and associating 

with developers; however, once confident, they 

are making larger investments. 

A segment-wise breakdown indicates that com-

mercial realty saw an annual increase of 27% in 

PE investments – from nearly US$2.2 billion in 

2017 to over US$2.8 billion in 2018. 

High occupancy levels, relatively lower rentals in 

dollar terms, quality Grade A assets and high-

quality tenants are the key reasons for commer-

cial space to draw around 70% of the overall 

share of the total private equity investments in 

2018, Agarwal. 

“Considering high demand, fund exits have been 

relatively easier in commercial real estate – and 

with REITs being launched, they will become 

even easier,” he said. 

Q1 2019 PE Update: 

In less than 3 months into 2019, ANAROCK has 

seen PE equity investment touching almost US$1 

billion, the majority of it coming through a single 

deal when Brookfield acquired a portfolio of ho-

tel assets of Leela Ventures for US$570 million 

recently. 

Also, investors’ interest in long-term real estate 

plays with preferred developers continues to be 

visible with more than US$500 million of addi-

tional platforms getting created in just 2.5 

months. 

“As we write, the REIT offering by the Black-

stone – Embassy Group is ongoing. If the interest 

for this new investment platform is as expected, 

it will open a new chapter in the country’s real 

estate space,” said Agarwal. 

 

     BUSINESS 

 

IT services sector may register 

growth up to 9% in FY20 

 

PTI:  March 19, 2019 
 

Mumbai: The information technology services 

sector is estimated to clock a flat growth of upto 

9 percent in the fiscal year 2019-20, a report said 

Monday. 

The growth will be at par with the 9.1 percent 

growth achieved by the sector in FY19, accord-

ing to industry lobby Nasscom. 

The grouping has discontinued a 25-year-old 

practice of coming out with growth estimates 

citing the changes in the landscape which makes 

the job harder. 

Domestic rating agency Icra said the sector will 

clock a 7-9 percent growth in USD in FY20 

mainly on demand for digital solutions. 

"The earlier small-scale proof of concept digital 

projects has started evolving into enterprise level 

larger implementations coupled with improve-

ment in discretionary spend supporting future 

growth," its vice president Gaurav Jain said. 

The traditional mainstay of banking and financial 

services will experience some weakness on low 

interest rates, focus on cost optimisation and 

managing discretionary spending, it said, adding 

that insurance companies are supporting the 

growth. 

Firming oil prices will lead to some discretionary 

spends by energy firms on digital spends and 

give the IT firms some good news, while retail is 

also showing improvement in the first nine 

months of FY19. 

http://www.ptinews.com/news/10452415__IT-services-sector-may-register-growth-upto-9--in-FY20$storyes
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From a profitability perspective, the rating agen-

cy said margins were flattish in the third quarter 

of FY19 on pricing pressure, increased regulatory 

costs, wage inflation and higher onshore hiring 

and sub-contracting cost necessitated by visa 

curbs. 

However, the overall margins are estimated to 

decline to 20.8 percent in FY20 for its 19 sample 

companies from 22.5 percent in FY18. 

Indian companies have started to ramp-up on-

shore hiring in its largest market of US on visa 

issuance norms being tightened by restricting the 

entry-level programmers coupled with increasing 

compliance and evidence requirements adding to 

cost pressures, it said. 

There will be higher consolidation in the indus-

try, especially among the small and mid-size 

players, owing to margin pressures in the next 

decade, it said. 

From a credit outlook perspective, the rating 

agency said it expects some stability on the abil-

ity of the sector to sustain free cash flows. 

 

Logistics market seen growing 

10.5% a year, to reach US$ 215 bn 

by 2020: Study 

 

Business Standard:  March 19, 2019 
 

Bhubaneswar:  The market size of the logistics 

sector is seen climbing to $215 billion by 2020, 

logging 10.5 per cent compounded annual growth 

rate (CAGR) over 2017. 

The logistics sector earned the 'infrastructure' 

status in 2017 when its market size was estimated 

at $160 billion. A study by the India Brand Equi-

ty Foundation (IBEF) pegs annual investments in 

the logistics sector to reach $500 billion by 2025. 

Between 2018 and 2020, the warehousing seg-

ment is poised to receive Rs 50,000 crore invest-

ments. The logistics and warehousing sector will 

get a fillip with the foray of Hiranandani Group, 

pledging Rs 2,500 crore investments on two pro-

jects in 2019. 

In 2017, the logistics sector absorbed 22 million 

people. Employment is expected to surge to 40 

million by 2020. 

Traditionally, steep logistics costs are a grave 

concern in India. By the end of 2017-18, logistics 

expenses accounted for 14 per cent of the GDP. 

The share is set to shrink to 10 per cent by 2022. 

Logistics costs in India exceed those in other 

countries. The figure is higher compared to 10-11 

per cent for BRIC countries and eight to nine per 

cent for developing nations. USA spends 9.5 per 

cent of the GDP on logistics while Germany is 

even more competitive with a share of eight per 

cent. Higher logistics costs in India could be as-

cribed to the lack of efficient inter-modal and 

multi-modal traditional systems, 

As of now, the logistics sector is dominated by 

transportation which has over 85 per cent share in 

value terms- its share is set to remain high for the 

next few years. The rest 15 per cent share is 

borne by storage. The sector is employment in-

tensive, absorbing 22 million people. 

Logistics costs have a significant bearing on ex-

ports. It is estimated that slashing logistics costs 

by 10 per cent could widen exports by five to 

eight per cent. 

Currently, the Indian logistics industry is highly 

fragmented and unorganized. Owing to the pres-

ence of numerous unorganised players in the in-

dustry, it remains fragmented with the organized 

players accounting for approximately 10 per cent 

of the total market share. With the consumer base 

of the sector encompassing a wide range of in-

dustries including retail, automobile, telecom, 

pharmaceuticals and heavy industries, logistics 

industry has been increasingly attracting invest-

ments in the last decade. 

Also, the logistics industry faces challenges such 

as under-developed material handling infrastruc-

ture, fragmented warehousing, multiple regulato-

ry & policy making bodies, lack of seamless 

movement of goods across modes, minimal inte-

grated IT infrastructure. In order to develop this 

sector focus on new technology, improved invest-

ment, skilling, removing bottlenecks, improving 

inter-modal transportation, automation, single 

window system for giving clearances, and simpli-

fying processes would be required. 

 

India seeks bids for US$ 5 billion in 
transmission lines to fuel renewa-
bles growth 

 
IBEF:  March 27, 2019 
 

New Delhi: The Government of India is set to 

launch transmission line tenders worth US$ 5 

billion, starting in June 2019. The process will be 

undertaken in phases, to achieve the 175 giga-

watts (GW) renewable energy capacity in India 

by 2022. India has pledged to achieve 40 per cent 

contribution from clean energy by 2040 and will 

require large investments in its energy infrastruc-

ture to do the same. Bids for 16 GW will be pro-

https://www.business-standard.com/article/companies/logistics-market-seen-growing-10-5-a-year-to-reach-215-bn-by-2020-study-119031800701_1.html
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cessed in June 2019 and for another 38 GW by 

March 2020. The government is committed to 

tackle any roadblocks in the way of achieving its 

targets and is ensuring timely payments power 

producers as well. In 2017, it changed the rules 

for awarding renewable projects, which has led to 

increased competition, lower tariffs and higher 

adoption of renewable energy in the country. 

 

UAE-based group to expand in In-
dia with two more new malls 

 
PTI:  March 28, 2019 

 

Dubai: The UAE-based NRI-owned Lulu Group 

will expand its retail presence in India by build-

ing two new shopping malls in Bengaluru and 

Chennai, media reported on Wednesday. 

The group, which is headquartered in Abu Dhabi, 

already operates a mall in Kochi and have three 

upcoming projects in Lucknow, Vishakapatanam 

and Thiruvananthapuram. 

The Bengaluru and Chennai projects are expected 

to be operational by the end of this year, the Gulf 

News newspaper reported. 

We have acquired an ongoing mall development 

in Bengaluru and will build our own in Chennai, 

said Yousuf Ali, Chairman and Managing Direc-

tor of Lulu Group.  

Noting that mall projects give the company the 

best platform to keep expanding its India portfo-

lio, he said that still there is so much to do in the 

country's retail space. 

It was easier to acquire an ongoing project in 

Bengaluru than go searching for a wide expanse 

of land. The price was right and that's why we 

closed it at the first opportunity, Ali, who hails 

from Kerala, was quoted as saying. 

The Group intends to maintain a similar invest-

ment momentum in the UAE and Saudi Arabia, 

its core markets, this year.  

Saudi Arabia provided about 10 per cent, while 

India now accounts for 5 per cent of the top-line 

number. 

Twelve new locations will open in the UAE this 

year, on top of the 87 it currently operates.  

Outside of the Middle East and India, East and 

South East Asia will be the next big territory for 

the retail giant to try. Two hypermarkets have 

opened in Indonesia and Malaysia. 

Through our sourcing and distribution interests in 

the Far East, we have a fair bit of idea on the re-

tail sector as well. Whenever and wherever we 

can spot a good location for a hypermarket, we 

will be there. We are not limited to these two 

markets either Vietnam is a strong possibility, Ali 

said.  

Ali, who ranked 394th on the 2019 Forbes' bil-

lionaires list, is the richest Indian expat in the 

UAE with assets estimated over USD 4.7 billion. 

 

India Offers Tremendous Scope 

For Tech-Solutions 

fiinews.com 
The push from the government to utilize techno-

logical advancements to reduce financial losses 

and increase output efficiency has also been a key 

driver for the adoption of Artificial Intelligence 

(AI) applications in India, said the study 

“Assessment of Artificial Intelligence Market in 

India – Key Industrial Applications and Insights, 

2018”. 

While there is considerable traction in the adop-

tion of advanced technology, the Indian market 

has its own challenges as compared to other de-

veloped nations, it highlighted. 

As a result, service offerings in the AI market are 

subjected to challenges such as reluctance to in-

vest, lack of trust owing to data privacy concerns, 

and security issues. 

There has been an exponential increase in the 

number of AI-based start-up companies in India 

in the last five years, which are focused on deliv-

ering solutions that cater to industry-specific re-

quirements and generate reliable, revenue-

generating insights. 

The democratization of data brought about by the 

digital revolution has led to increasing adoption 

of AI-related technologies, which help business 

processes shift from a traditional data-centric IT 

to a more evolved information-centric IT process. 

The combination of superior hardware, cloud-

based computing, and the proliferation of Big 

Data technology has spurred considerable devel-

opment in the performance of machine learning – 

one of the pillars of AI that enables machines to 

learn from their own experience rather than from 

human intervention. 

By leveraging the advanced insight-generation 

and knowledge engineering capabilities of AI, 

businesses have the power to make informed de-

cisions based on logical reasoning, said the re-

port.  

 

       

 

 

 

http://www.ptinews.com/news/10472696__UAE-based-group-to-expand-in-India-with-two-more-new-malls$storyes
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   START-UP SNIPPETS 

 

 

Start up fundings 
 

 

 Tookitaki: Singapore and Bengaluru-

based enterprise software solutions provid-

er Tookitaki raised $7.5 Mn (INR 5.17 

Cr) in Series A round which was led by 

London-based Illuminate Financial and 

Singapore-based VC firm Jungle Ventures. 

Other investors such as Enterprise Singa-

pore, Supply Chain Angels and VWX Cap-

ital also participated in this round. Mark 

Rodrigues, partner at Illuminate will join 

the board of the startup as a part of this 

deal. The majority of funds will be used to 

strengthen the company’s R&D capabili-

ties. 

 InstaReM: Singapore-and Mumbai-based 

fintech company specialising on cross-

border payments InstaReM raised $20 

Mn (INR 137 Cr) led by Singapore-based 

Vertex Growth Fund (VGF) with participa-

tion from South Korea’s Atinum Invest-

ment. With this, the Series C round closes 

at $60.6 Mn (INR 418 Cr). The startup 

plans to utilise the funds to accelerate its 

growth in existing and new markets, scale 

its existing financial services, as it expects 

to receive operating licences in Japan and 

Indonesia later this year. 

 FrontdeskAI: California-and Bengaluru-

based AI assistance provider to small busi-

nesses, FrontdeskAI raised $2 Mn pre-

Series A funding round from pi Ventures. 

The startup plans to scale its product devel-

opment and also foray into new markets. 

With the latest investment in the startup, pi 

Ventures’ partner Abishek Surendran and 

BluePointe Ventures managing partner 

Sandeep Sardana will be joining the 

FrontdeskAI’s board. 

 BYJU’S: Bengaluru-based edtech uni-

corn BYJU’S raised $25 Mn from General 

Atlantic in a fresh Series G funding round 

and $6 Mn from Tencent in its Series F 

funding round. The company has raised 

fresh funds at a post-money valuation of $5 

Bn. The company will continue to use the 

funds for its global expansion and product 

development. 

 PhonePe: Flipkart owned online payment 

company PhonePe raised $107.6 Mn (INR 

743.5 Cr) from its Singapore-based parent 

entity PhonePe Pvt Ltd, formerly known as 

Flipkart Payments. This fresh funds will be 

utilised by the company bulk up its cash 

position as it is an official co-sponsor for 

the TV broadcast of VIVO IPL 2019. Un-

der this, the company has also announced 

Bollywood star Aamir Khan as the brand 

ambassador. 

 OxfordCaps: Singapore-headquartered stu-

dent housing platform Oxfordcaps raised 

$8 Mn in Series A funding, led by Times 

Internet with participation from existing 

investors Kalaari Capital and Silicon Val-

ley-based 500 Startups. The fresh funds 

will be used to expand to nearly 10K beds 

in more than 10 cities in India. The funding 

will also help them in standardizing its stu-

dent housing product with design thinking 

and technology at the core of the experi-

ence. 

 iChamp: Delhi-based innovative digital 

platform iChamp raised an undisclosed 

amount of funding led by Singapore-based 

Ariana Investment Management’s CEO 

Raju Shukla. Other notable investors in-

clude Anuj Gupta and Mohit Agarwal, co-

founders of Adda52.  The company will 

utilise the funds for technology up-

gradation and expanding its product offer-

ings. It also plans to diversify into more 

subjects and classes across various curricu-

lums in the coming months. 

 

Startup Acquisitions  

 
 Delhi-based online retail payments plat-

form Pine Labs has signed a definitive 

agreement to acquire Bengaluru-based dig-

ital gift card firm Qwikcilver Solutions for 

$110 Mn, subject to closing conditions. 

Pine Labs said that the deal has been fund-

ed from the company’s cash reserves and 

additional funding from existing investors. 

Post-acquisition, Kumar Sudarsan, co-

founder and CEO of Qwikcilver will join 

the leadership team of Pine Labs. 

 Beauty e-tailer Nykaa acquired women 

styling platform 20Dresses.com for an un-

disclosed amount to expand its fashion 

business. The entire team of 20Dresses, 

operated by Outletwise Retail Pvt. Ltd, 

https://inc42.com/buzz/data-analytics-startup-tookitaki-raises-7-5-mn-in-series-a-round/
https://inc42.com/buzz/data-analytics-startup-tookitaki-raises-7-5-mn-in-series-a-round/
https://inc42.com/buzz/instarem-raises-series-c-funding-for-global-expansion/
https://inc42.com/buzz/instarem-raises-series-c-funding-for-global-expansion/
https://inc42.com/buzz/frontdeskai-adds-2-mn-funding-to-ongoing-pre-series-a-round/
https://inc42.com/buzz/byjus-begins-series-g-funding-valued-at-5-bn-with-25-mn-from-general-atlantic/
https://inc42.com/buzz/ahead-of-ipl-flipkarts-phonepe-receives-107-6-mn-from-parent-entity/
https://inc42.com/buzz/times-internet-kalaari-bet-8-mn-on-student-housing-startup-oxfordcaps/
https://inc42.com/buzz/pine-labs-strengthens-gift-card-biz-with-acquisition-of-qwikcilver/
https://inc42.com/buzz/pine-labs-strengthens-gift-card-biz-with-acquisition-of-qwikcilver/
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will join Falguni Nayar-led Nykaa. The 

acquisition will help Nykaa grow its pri-

vate labels. 

 Ahmedabad-based Infibeam, which runs 

payments processing services CCAvenue, 

announced that its Dubai-based wholly 

owned subsidiary Infibeam Global EMEA 

FZ-LLC has signed a memorandum of un-

derstanding (MoU) with Middle East’s 

investment firm UniPropitia FZCO. 

Through this strategic alliance, Infibeam is 

looking to expand its web service platform 

in the Arab League countries. Also, as part 

of the deal, UniPropitia will acquire a 51% 

stake in the Dubai subsidiary for a total 

consideration not exceeding $25 Mn. 

 Chennai-based pharmaceutical ecommerce 

portal Netmeds.com has announced 

the acquisition of another healthtech 

startup KiViHealth in a cash and stock 

deal. The Chennai-based company will 

invest about $10 Mn to integrate and grow 

KiVIHealth  business segment. 

 

Other Developments Of The Week 

 
 Chinese smartphone maker Xiaomi’s India 

unit raised $507 Mn (INR 3500 Cr)from its 

Singapore parent company. The company 

will reportedly utilise the funds to enter the 

white goods sector — such as water purifi-

ers, washing machines, laptops and refrig-

erators — as well as to expand its company

-owned Mi Home retail stores to sustain 

the leadership in the Indian smartphone 

market. 

 Gujarat University Startup and Entrepre-

neurship Council hosted herSTART pro-

gramme where 35 ideas were selected for 

pre-incubation support. The top 5 ideas 

were further awarded cash prizes worth 

INR 1 Lakh to INR 4 Lakh, funded by the 

Motwani Jadeja Foundation. The top five 

winning women were Sarika Chitrodiya, 

Bindi Patel, Rehnuma I Sodawala, Vineet 

Gadhavi and Nirali Patel. 

 US-based Airbnb is in discussions to invest 

in Indian hotel management startup OYO. 

If completed, the investment would likely 

be in the $100 Mn to $200 Mn range. With 

an investment in OYO, Airbnb may be 

looking to expand reach to OYO’ close to 

180K hotel rooms in India and about 500K 

rooms all over the world. 

 The global social media giant Face-

book is in early talks with several content 

startups, including PopXo for potential 

investments. It has reportedly met a few 

content startups over the past month and 

will continue such meetings this month. It 

is being speculated that Facebook is also 

trying to figure out on how to structure 

investments in India. 

 Hyderabad-based investment and scaling 

platform for early-stage startups — Anthill 

Ventures — has opened its $100 Mn 

fund for Tel Aviv-based startups working 

in media and entertainment, healthtech and 

urbantech sectors across technologies. 

Since its inception last year, the fund is 

already investing in Indian, Singaporean 

and Mauritius-based startups. 

 The Reserve Bank of India (RBI) 

is looking to issue guidelines for setting up 

a regulatory sandbox or innovation hub for 

the fintech startups in May. This hub will 

help the companies build innovative prod-

ucts at a lower cost. RBI governor Shakti-

kanta Das, said that there is a need for a 

definite regulatory and supervisory frame-

work for the fintech startups. 

 Walmart-owned Flipkart has set up an in-

ternal fund to invest across early stage 

startups in order to further strengthen its 

ecommerce operations. The fund size is 

estimated to be around $60 Mn – $100 Mn 

(INR 414 Cr – INR 691 Cr) and the ven-

ture will be led by Emily McNeal, who 

serves as the group CFO of Flipkart. With 

this fund, Flipkart is looking to invest 

around $2 Mn – $3 Mn in startups working 

across financial technology, supply chain, 

and SaaS with an aim to get hold of 20% to 

25% stake in these companies 

 International health-focused innovation 

platform Well Tech announced its collabo-

ration with Venture Catalysts to initiate a 

healthtech-oriented acceleration pro-

gramme ‘HealthCare Catalysts’. The pro-

gramme will provide healthtech startups 

with access to capital, industry partner-

ships, and product and technology support 

along with helping them scale to new mar-

kets. 
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   SIDELINES 

 

World Rubber Summit held in Sin-

gapore 

 

The International Rubber Study Group (IRSG) 

together with Enterprise Singapore organised the 

World Rubber Summit (WRS) 2019, during 18-

19 March 2019 in Singapore. The High Commis-

sioner of India to Singapore along with Chairman 

& Executive Director of the Indian Rubber Board 

attended the Summit.  

The Summit witnessed discussions on Private-

Public Partnerships for Sustainable Rubber, 

Global Approach for Long Term Sustainable 

Supply, Managing Sustainability Performances in 

the Rubber Value-Chain, Rubber Supply, De-

mand Opportunities and Risks for Future Growth 

and a high-level dialogue on Innovative Solutions 

for the Rubber Industry.  

 

States Conference organized in Sin-

gapore.. Cont from P. 1 

 

The objective of the seminar was to educate the 

Singaporean companies about the role of Indian 

States in the Economic Development of India and 

the facilitation of Investment and business in the 

Indian States. The High Commissioner delivered 

the Welcome Remarks.. The other speakers of the 

seminar were Assistant CEO of ESG, official 

from Niti Aayog and Invest India  and well 

known Singapore professionals/top management 

officials of Singapore Companies. 

 

The seminar also featured presentations by states 

and by Invest India on facilitating business at 

state levels. Ms Leenu Sahgal, Commissioner 

Planning DDA ,Delhi , Mr B S Kohli, Industrial 

Advisor , Punjab and Mr Sarin and Mr. Aditya 

Nagarajan ,Addl Director in EDB of Andhra pra-

desh participated in the conference and presented 

about the opportunities in their respective states 

and the future prospects for Singaporean Inves-

tors. The seminar has created excellent responses 

to the State of Punjab and AP. The seminar was 

followed by one on one meetings with select in-

vestors. 

 

High Commissioner attended the 

Graduation Ceremony at NPS In-

ternational School 

 

High Commissioner was Guest of Honour at 

Graduation Ceremony 2019 at the NPS Interna-

tional School Singapore. Outstanding students 

with all round achievements and with multiple 

admissions and scholarships to world class uni-

versities around the world.   
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I. 5th Smart Cities India 2019 Expo  

Date:   22-24 May, 2019 

Venue:  Pragati Maidan, New Delhi  

Organizer: India Trade Promotion Organisation (ITPO) and Exhibitions India group  

Contact : Ms Jasmine Chopra; Mob. +91 997100 9337 ;E-mail: jasminec@eigroup.in  

Details:   The pavilion will host 100+ Start Ups with displays relevant to industries including smart 

cities, intelligent buildings, energy, transportation, water management and many more. The expo in-

tends to support the Startups by providing a low cost Startup PODs at the expo which help the par-

ticipants to connect and network with investors, influencers, policy makers, corporates and custom-

ers.  

 
II. Vibrant Terry Towel Global Expo and Summit 2019  

Date:   25-27 September, 2019 

Venue:  Solapur, Maharashtra ,India  

Organizer: The organisers are the four Export Promotion Councils (EPCs) - Chemexcil, The Plastics 

Export Promotion Council, Capexil, Shefexil 

Contact : www.vibrantterrytowel.com , Mr Anmol Modi, Senior Head-Promotions ,Contact No-+ 

91 7940324827/28 or +91 9429979345  

Details:   The event would be bringing together all stakeholders from "yarn to fabric" viz cotton grow-

ers, manufacturers, traders, exporters and importers both domestic and international and consumers 

to an unique platform to harness export opportunities of towel manufacturers for their foray into na-

tional and international markets. The summit will have knowledge session on various industry rele-

vant topics with domestic and global speakers from towels and bath linen sector would enlighten the 

participants with the latest technological developments / innovations in towels and bath linen sector 

which will enable participants to find solutions for the challenges faced by towels and bath linen sec-

tor.  

 

III. Vibrant Goa Global Expo & Summit 2019  

Date:   17-19 October, 2019 

Venue:  Dr Shyama Prasad Indoor Stadium ,Goa University Taleigao ,Goa ,India. 

Organizer: Vibrant Goa Foundation 

Contact : www.vibrantgoa.com  

Details:   Vibrant Goa Global Expo And Summit 2019 (VG GES 2019) will be an ideal convergence 

for Goan industries and business community to showcase their strengths, highlight business opportu-

nities and facilitate knowledge dissemination across 12 countries worldwide and 20 states of India. 

VG GES 2019 will provide a practical opportunity to its participants to understand the potential of 

Goa across various sectors. 

FORTHCOMING EVENTS >>>> INDIA 

javascript:main.compose('new',%20't=jasminec@eigroup.in')
http://www.vibrantterrytowel.com/
https://link.aeusercontent.com/mt/lt/FE93E7147FA6557A05B51551269626150/1?targetURL=https%3A%2F%2Flink.aeusercontent.com%2Fmt%2Flt%2F244DD56D106696B8CE891549782071838%2F1%3FtargetURL%3Dhttps%253A%252F%252Flink.aeusercontent.com%252Fmt%252Flt%252F5C19E1ACE83821
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Notifications 

Online Filing System for  Alternative Investment Funds 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-

investment-funds_35480.html 

 
Online Filing System for  Foreign Venture Capital  Investors 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-foreign-venture-

capital-investors_35246.html 

Companies Amendment Rules, 2018 

http://www.mca.gov.in/Ministry/pdf/CompaniesXBRL0803rule_15032018.pdf 

 

 

Discontinuance of Letters of Undertaking (LoUs) and Letters of Comfort (LoCs) for Trade Credits 

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11227&Mode=0 

 

Risk Management and Inter-bank Dealings: Revised guidelines relating to participation of a person resi-
dent in India and Foreign Portfolio Investor (FPI) in the Exchange Traded Currency Derivatives (ETCD) 
Market  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11222&Mode=0 

 

Separate limit of Interest Rate Futures (IRFs) for Foreign Portfolio Investors (FPIs)  

https://rbi.org.in/Scripts/NotificationUser.aspx?Id=11225&Mode=0 

 

 

Consolidated FDI Policy Circular of 2017 

http://dipp.nic.in/sites/default/files/CFPC_2017_FINAL_RELEASED_28.8.17_0.pdf 

Reserve Bank of India 

Securities and Exchange Board of India 

Ministry of Corporate Affairs 

Department of Industrial Policy & Promotion 

http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
http://www.sebi.gov.in/legal/circulars/jul-2017/online-filing-system-for-alternative-investment-funds_35480.html
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
javascript:%20detailForm('33258',%20'http://www.sebi.gov.in/cms/sebi_data/attachdocs/1458041859179.pdf',%20'Investments-by-FPIs-in-REITs-InvIts-AIFs-and-corporate-bonds-under-default');
http://www.mca.gov.in/Ministry/pdf/CompaniesThridAmendementRules_28072016.pdf
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Spaceflight To Launch 

21 Spacecraft On PSLV 

fiinews.com  
 
Seattle-based Spaceflight, 

the leading satellite 

rideshare and mission 

management provider, 

will launch 21 spacecraft 

on a rideshare mission 

from India’s Polar Satel-

lite Launch Vehicle 

(PSLV) at India’s Satish 

Dhawan Space Center. 
The launch is scheduled 1 

April 2019 Indian Standard 

Time (31 March PDT). 

Payloads aboard the mis-

sion include the Astrocast-

02 3U cubesat from Swit-

zerland-based Astrocast 

and Flock 4a, 20 next-

generation Dove satellites 

from Planet, said Space-

flight in a release on 26 

Mar 2019. 

This launch represents 

Spaceflight’s eighth launch 

on a PSLV and with the 

completion of this mission, 

the company will have sent 

95 spacecraft to orbit 

aboard PSLVs. 

“PSLV missions continue 

to offer a reliable and prov-

en launch option for our 

customers,” said Curt 

Blake, CEO of Spaceflight. 

“By working with Antrix/

ISRO and a wide range of 

vehicle providers, we are 

uniquely positioned to offer 

the greatest number of 

launch options to our cus-

tomers. Having greater 

flexibility in launches can 

minimize the negative im-

pacts of delays which is 

especially valuable for or-

ganizations launching mul-

tiple spacecraft,” said 

Blake. 
 

FAQs on Foreign Investments In India  

 

 

 

 

The fortnightly FAQs will broadly cover the following areas 

III. Foreign Portfolio Investment 

Q: Who is an FVCI? 

 

Answer: Foreign Venture Capital Investor’ (FVCI) means an investor incorpo-

rated and established outside India and registered with Securities and Exchange 

Board of India under Securities and Exchange Board of India (Foreign Venture 

Capital Investors) Regulations, 2000 

 

Q: Where can a Foreign Venture Capital Investor (FVCI) invest? 

 

Answer: A SEBI registered Foreign Venture Capital Investor may make invest-

ment in terms of schedule 7 of FEMA 20(R) as per the conditions prescribed 

therein. 
 

Source: RBI  

I. Foreign Direct Investment 

II. Foreign Technology Collaboration Agreement 

III. Foreign Portfolio Investment 

IV. Investment in Government Securities and Corporate debt 

V. Foreign Venture Capital Investment 

VI. Investment by QFIs 

mailto:com.singapore@mea.gov.in
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#1
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#2
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#3
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#4
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#5
http://www.rbi.org.in/scripts/FAQView.aspx?Id=26#7

